01/04/2008

Passenger traffic at Charleroi airport increases by 14 % during the first 3 months of 2008, as compared to the same period in 2007 

The spokesperson of the airport said that 617,093 passengers were recorded in 2008 against 541,395 in 2007.  The increase is a result of the launch of new destinations in 2007 and of the arrival of a 5th Ryanair route on March 5, 2008.  Between January and April 2008, six destinations were added: Limoges, Bergerac, Perpignan, Porto and Zaragoza (all Ryanair flights) and Bucarest (Wizz Air).  As of July 24, Wizz Air will also propose two flights a week to Sofia. The number of Central European capitals served from Charleroi airport will then increase to 4.  Finally, Jet4you will bring the number of weekly flights to Casablanca from 6 to 8 from May 24 onwards.  Charleroi airport expects 2.87 million passengers in 2008 (against 2.5 million in 2007).
http://www.charleroi-airport.com/doc.php?nd=162&tid=62&docid=400&lg=2&page=5&site=1
03/04/2008

The volume of retail sales in Belgium is increasing.

According to Eurostat, the European Statistics Office, retail sales went up another 3.1 % in February 2008, after an increase by 4.7 % from December 2007 to January 2008.  Year over year, the volume of retail sales increased by 3.7 %.  Belgium does better than many other countries in the Eurozone: from January to February 2008, sales in the Eurozone went down by an average of 0.5 %.  Compared to February 2007, sales decreased by 0.2 %.
http://epp.eurostat.ec.europa.eu/pls/portal/docs/PAGE/PGP_PRD_CAT_PREREL/PGE_CAT_PREREL_YEAR_2008/PGE_CAT_PREREL_YEAR_2008_MONTH_04/4-03042008-FR-AP.PDF
04/04/2008

Brussels is perceived as a safe place for investment on the European real estate market

In a study by PricewaterhouseCoopers (PWC), “Emerging Trends in Real Estate-Europe 2008”, Brussels scores well in comparison to other European cities.  PWC interviewed 500 real estate experts from 27 countries and found that Brussels is in the top 5 of “safe” cities.  Professionals see the Belgian capital as a “stable investment”, even more than they did in 2007.  It is the European city that real estate professionals recommend most “to hold”, especially for semi-industrial/distribution, apartments and hotels.  Brussels climbs in the European Investment Market Prospects ranking (14th place), as well as in the European Development Market Prospects ranking (12th place).
http://www.pwc.com/extweb/pwcpublications.nsf/docid/1BCD322E12393B748025742500396319/$file/Emerging_Trends_Europe2008.pdf?bcsi_scan_2141D33950467292=0&bcsi_scan_filename=Emerging_Trends_Europe2008.pdf
04/04/2008
Belgium contributes considerably to the work at the Panama Canal.

The reputation of Belgian hydraulic engineering and dredging companies is recognized throughout the world.  After very stiff international competition during a tendering process in which all major dredging companies took part, the contract for dredging and widening the Panama Canal was awarded to the Belgian company Deme (Dredging, Environmental and Marine Engineering) by the Panama Canal Authority.  Deme is not the first Belgian company to contribute to the modernization of the Panama Canal. Managers of the Panama Canal have visited the Port of Antwerp several times to look at Antwerp’s Berendrecht lock, the biggest in the world.  Technum, a multidisciplinary engineering office with a vast experience in maritime and harbor engineering & construction designed a new set of locks for the Panama Canal in 2002. The new locks are expected to be tendered later this year. 
http://www.deme.be/Press/press_item.asp?iID=76
10/04/2008

The quality of the distribution of the mail has never been better

During the first three months of 2008, 96.1 % of letters, packages and registered mail, distributed by La Poste/De Post, was delivered on time. La Poste/De Post thus did better than the 95 % quality index that it had set as an objective. Results were especially good for packages (99.5 %), non priority mail (98.4 %) and registered mail (97.1 %).
http://www.post.be/site/fr/postgroup/press/releases/2008/200804_tram.html
10/04/2008
Brussels Airlines net profit € 23.1 million in 2007
Brussels Airlines saw 108,000 passengers more in 2007, over 2006.  In total, 5.8 million travelers flew Brussels Airlines or partner airlines using the SN code. Flights from and to Africa recorded nearly 8% more passengers.  AEA (Association of European Airlines) statistics put Brussels Airlines on top of the punctuality tables in 2007. 
http://company.brusselsairlines.com/en/news/detail.aspx?uri=tcm:141-18067
21/04/2008

Dominic Bruynseels, a Belgian national, appointed CEO of the Banca Comerciala Romana
Dominic Bruynseels was appointed Chief Executive Officer of the largest bank in Romania. Mr. Bruynseels joins Banca Comerciala Romana (BCR) after 27 years at Barclays Bank. In 1999, he served as chief Executive Officer of Barclays Africa and the Middle East.  From 2005 to 2007, he played a leading role in the acquisition and integration of Absa, the leading South African Bank, into Barclays.  Most recently, he worked as Senior Executive Director of Barclays’ GRCB Emerging Markets in Dubai, Barclays’ office for retail and commercial banking practices in a large part of Africa, the Gulf Region and countries around the Indian Ocean.  Until July 1st, 2008, when Mr. Bruynseels will officially take over as CEO, he will join BCR as advisor to the Supervisory Board and will work closely with the current CEO to ensure a smooth hand-over.  The Banca Comerciala Romana employs about 11,000 and runs 473 agencies.  BCR has assets of around €14 billion. Its 2007 profits are estimated at € 214.5 million.
http://www.prwave.ro/index.php?option=com_content&task=view&id=8215&Itemid=1
24/04/2008

Ambitious plan to attract regional headquarters to Antwerp   

Antwerp is known throughout the world over for its diamonds, chemical industry and world-leading seaport. It presented an ambitious plan to promote its reputation as an international business center and to attract regional headquarters from multinational companies. Four strategic office development areas have been designated: Antwerp Docklands (130,000 square meters), Antwerp Berchem (150,000 square meters), Antwerp Diamond District (90,000 square meters) and Antwerp Westpark (40,000 square meters). After the summer, the Antwerp city council and the Flemish network of enterprises (Voka) aim to set up a foreign investment agency. It will be a public-private partnership in which the city council and a group of private companies will invest around € 300,000 each. This agency will work closely with the Antwerp port authority, the regional development agency and Flanders Investment & Trade.  A recent investment by the world’s biggest container leasing company, General Electric SeaCo, proves the huge potential of Antwerp as an international business center. 

http://invest.belgium.be/news/ambitious-plan-attract-regional-headquarters-antwerp
24/04/2008
After Google a few months ago, now Microsoft settles in the Hainaut province in Belgium
Jean-Claude Marcourt, the Minister for Economic Affairs of Wallonia, Steve Ballmer, Microsoft CEO, and Elio Di Rupo, the Mayor of Mons, jointly announced that Microsoft will open a “Microsoft Innovation Center” (MIC) in the technological park Initialis in the city of Mons in January 2009.   The “Microsoft Innovation Center” is the result of a partnership between the public and private sector (the Walloon Region and Microsoft).  It intends to contribute to creating new companies and will offer operational, financial and technological support to startups, especially in the field of “e-health”.   The MIC’s goal is to lead to the establishment of 5 to 10 new companies per year, creating 200 to 250 jobs over the next three years.
http://money.cnn.com/2008/04/24/news/companies/msft_xp.ap/index.htm?CNN=yes
24/04/2008

Microsoft picks the Belgian SNCB for its first partnership with a railroad company

Microsoft CEO Steve Ballmer announced a partnership with SNCB, the Belgian Railroad Company.  Before the end of the year, a test based on the technological platform “Windows Live” will be launched in order to offer specific information to commuters in real time.  The goal is to inform them of delays or changes.  It is the first time that Microsoft launches this kind of venture with a railroad company.  The project is a pilot for similar applications in a wide range of other companies.
http://actu.skynet.be/index.html?l1=actuality&l2=news&l3=economy&l4=detail&id=342264
26/04/2008
The financial wealth of individuals in Belgium never as high as in 2007
In spite of the financial crisis, net assets held by Belgians have grown in 2007. According to the National Bank of Belgium, financial assets of individuals stood at € 852.1 billion at the end of 2007, a 3.6% increase over 2006.  After deduction of the financial liabilities such as mortgages and other loans, net financial wealth totaled € 686 billion, compared to € 669.5 billion at the end of 2006. 
http://www.nbb.be/DOC/DQ/E/DQ3/HISTO/CEF07IV.PDF
30/04/2008

Power supply in Flanders among the best in Europe

The average client in Flanders is without electricity for only 24 minutes per year on average.  This is due to damaged cables or power failure etc. According to Eandis, the independent company that is in charge of the power grid, Flanders ranks among the best in Europe.  At the same time, the number of grants to encourage energy conservation is continuously going up.
http://www.eandis.be/nl/llpub/nl/07_publicaties/pdf/Persteksten/Algemene_vergadering_Eandis_2008.pdf
02/05/2008

Brussels Airport was the fastest-growing airport within Maquarie’s portfolio
From January to March 2008, 3.44 million people travelled through Brussels Airport, an increase by 15.1 %.   Turnover grew by 10.6 %.  Brussels Airport invested € 9.9 million during that period. 
http://www.macquarie.com.au/au/map/news/attachments/pr_300408.pdf
12/05/2008
Belgacom ranks 9th in the Top 50 list of Best Performing Companies in Europe
According to the American magazine BusinessWeek, Belgian telecom provider Belgacom is among the 10 best companies in Europe.  Belgacom ranks 9th in the Top 50 list of Best Performing Companies.  The ranking is based on 2 core financial measures—average return on capital and sales growth—both tallied over the previous 3 years. To measure profits BusinessWeek used earnings before taxes and eliminated exceptional earnings. BusinessWeek also compared companies with others in their sectors. This practice makes it possible to identify companies that are good performers relative to their peers, even if their sector of the economy is not booming. This helps avoid the situation, for example, where oil companies race the charts when oil prices are rising and then drop back again when oil prices are falling. 
http://www.businessweek.com/globalbiz/europe/special_reports/20080508bw50europe.htm
14/05/2008
Belgian based UNIVEG group of companies becomes second most important player in the fresh fruit and vegetables business
The Belgium-based UNIVEG group of companies, which is active in 23 countries worldwide with a total turnover of € 2.2 billion, and Chiquita Brands International, Inc. USA, have reached an agreement about the purchase of all outstanding shares in Atlanta AG. Through this acquisition, the UNIVEG group becomes the second most important player worldwide on the fresh produce market.  Atlanta AG is a major fruit and vegetables trading company in Germany and Austria. It has a leading position in terms of imports, logistics and distribution of fresh fruit and vegetables, with a turnover of over € 950 million in 2007. Atlanta AG has 17 locations in Germany and Austria and agencies in France, Spain, Hungary and Italy.

http://www.univeg.com/news/Detail.aspx?id=31
14/05/2008

Very positive evolution of the labor market in 2007

According to a recent survey by the Directorate General for Statistics and Economic Information of the Federal Public Service (Ministry) for Economic Affairs, employment rates rose to 62% in 2007, which is 1% more than in 2006. Unemployment decreased, in particular among youngsters. Unemployment rates went down to 7.5% in 2007, in comparison to 8.3% in 2006. Around 4.38 million people living in Belgium had a job in 2007. 
http://www.statbel.fgov.be/press/pr119_fr.pdf
14/05/2008
Vlerick Leuven Gent Management School best business school in the Benelux

Vlerick Leuven Gent Management School is consolidating its position in the Financial Times rankings for executive education programmes. The School holds fast as the No. 1 business school in the Benelux and 14th in Europe. Worldwide, Vlerick ranks 34th and has consolidated its position in the top 40. Vlerick Leuven Gent Management School scores especially well in the rankings for programme design and the practical applicability of course content. There is a unique diversity among the instructors, and the participants find that the programs perform beyond their expectations. Last year, 7,388 entrepreneurs and managers participated in a training programme at Vlerick. Companies like Bayer, Umicore, Swift, Electrabel, Fortis, Janssen Pharmaceutica, Deloitte, ING, KBC, Eandis, Atlas Copco, Inbev, Belgacom, Delhaize, Colruyt, Dexia, Sara Lee, Tele Atlas and Siemens send their managers to Vlerick Leuven Gent Management School.
http://www.ft.com/businesseducation/executiveeducation2008
15/05/2008

Chemical industry and life sciences invest record amount of € 2.32 billion in R&D

In 2007, companies in the field of chemicals and life sciences (medicine, biotechnology) invested € 2.32 billion in R&D, which is a record figure. They employ over 7,200 people in R&D activities (on a total of 94,000 employees). These are the findings of Essenscia, the umbrella organization that represents companies in the field of chemicals and life sciences, following a survey among its members. In the course of the past decade, investment in R&D in this sector has increased steadily. The chemical industry and life sciences account for 45% of total private sector R&D spending, putting it at the vanguard of innovative industries. 

http://www.essenscia.be/FR/Actualite-Presse/Communiqu%c3%a9s/page.aspx/1140?xid=2171
20/05/2008

Standard & Poor’s affirms credit ratings on Belgium

Standard & Poor's Ratings Services said it confirmed its 'AA+' long-term and 'A-1+' short-term sovereign credit ratings on Belgium with a stable outlook. 'The ratings on Belgium are buttressed by the country's modern, well-diversified, and wealthy economy, with income levels in line with the 'AAA' median, as well as its commitment to further reduce the level of debt,' S&P said. 

http://www.forbes.com/markets/feeds/afx/2008/05/20/afx5028753.html
30/05/2008

Belgian companies in even better shape in 2007

According to the Baromètre de la santé des entreprises belges, published by Graydon at the request of the Union des juges consulaires de Belgique, Belgian companies are in good shape financially.  In 2007, their situation was even better than in 2006. In order to determine the extent of the difficulties of a company, Graydon relies on indicators such as an indebtedness of more than 100 %, tax-related debts and summons issued by the ONSS (National Office for Social Security).  At the regional level, the area around the city of Ypres holds the highest number of healthy companies. In general, the Flemish Region boasts the lowest number of companies in distress. 

http://www.graydon.be/public/fr/graydon_studies_detail.asp?Index=224
04/06/2008

2007 was an excellent year for the chemical industry in Belgium 

According to Essenscia, the umbrella organization that represents companies in the field of chemicals and life sciences, 2007 was an excellent year for the chemical industry in Belgium. The industry’s turnover exceeded € 54 billion (+ 5.5 % as compared to 2006). Exports amounted to € 99.2 billion (+ 9.4 %). Investment amounted to almost € 2 billion (+ 13 %). Research & development expenditure totaled an estimated record amount of € 2.32 billion (+ 2 %) and continues to be on the rise. Sustainable development is one of the chemical industry’s priorities for the coming years.  It is closely linked to innovation and R&D.
http://www.essenscia.be/FR/Actualite-Presse/Communiqu%c3%a9s/page.aspx/1140?xid=2202
04/06/2008

In the first quarter of 2008, economic activity rose by 0.5 %.

According to the National Bank of Belgium, economic growth in Belgium is slightly higher than predicted.  In the first quarter of 2008, economic activity rose by 0.5 % as compared to the previous quarter.  Value added continued to progress in the services sector and, even more so, in construction.   Economic activity was mostly driven by domestic demand.  Companies continued to make considerable investments, totaling 1.7 % more than in the previous quarter. Private spending increased, as well as households’ investment in real estate.  Foreign demand also contributed to an increase in economic activity: exports of goods and services grew by 0.6 %.

http://www.nbb.be/DOC/DQ/F/DQ3/HISTO/NFAT08I.PDF
05/06/2008

For foreign investors, Belgium remains one of the most attractive countries in Europe
According to a survey by Ernst & Young, foreign investors continue considering Belgium one of the most attractive countries in Europe. Belgium, with 175 FDI projects received and almost 5 % market share, ranks 5th on the list of most attractive destinations in Europe for FDI. Contrary to 2006, a year in which Belgium mostly saw an expansion of existing foreign investments, it attracted many new investment projects in 2007 (74 %).  Especially the services sector recorded a rise. As for the country of origin of the foreign investors, the United States remains number one, followed by Belgium’s closest neighbors, such as France, the UK, the Netherlands and Germany. Investments from BRIC countries (Brazil, Russia, India, China) slightly increased. Over the past 5 years, the number of BRIC investments in Europe have tripled. A total of 40% of investors think that the attractiveness of Belgium will continue to improve in the next 3 years. Once companies have decided to invest in Belgium, they do not seem to regret their decision. 

http://www.ey.com/Global/assets.nsf/France/2008_Attractiveness_European_EN/$file/2008_Attractiveness_European_EN.pdf?bcsi_scan_2141D33950467292=0&bcsi_scan_filename=2008_Attractiveness_European_EN.pdf
06/06/2008

Bekaert and Ansteel decided to build a plant in China for € 150 million   

Ansteel, a leader in the Chinese steel industry and one of the top steel producers in the world, and Bekaert, global market and technological leader in advanced metal transformation and in advanced materials and coatings, decided to set up a 50/50 joint venture. Ansteel and Bekaert will invest a total of € 150 million in the construction of a new steel cord plant to be built within the Chongqing Municipality. This investment will take place in phases. The first phase is scheduled to enter production in 2009. 
http://hugin.info/133955/R/1225916/259346.pdf
16/06/2008

Dredging International to construct new artificial island in the Emirates

Dredging International, one of the operating companies of Belgium-based DEME-Group, a world leader in dredging, hydraulic engineering and environmental projects, has obtained an order to construct the new artificial island of Dana, 7 km into the Arabian Gulf off the Emirate of Ras-al-Khaimah. Construction at the 2 billion AED (€ 350 million) project will start within a few weeks. The order for Dana Island is the fourth similar project that the group has been involved in over the past 3 years, after the Pearl of the Gulf (Qatar), the Al Marjan artificial islands at Ras-al-Khaimah, and the Al Raha Beach waterfront development in Abu Dhabi.  Ras-al-Khaimah (RAK) is the northernmost emirate. It has no oil or gas revenues, but it is all the more betting on developing a tourism industry of its own. Construction of Al Marjan and Dana Islands will boost RAK’s image as a holiday destination.  The stone revetment and breakwater works will kick off the project and will be followed by the dredging works later on.  Once the reclamation is finished, commercial, residential and leisure complexes will be built on the island, which should ultimately accommodate 250.000 people.
http://www.deme.be/Press/press_item.asp?iID=89
